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SUBJECT: COMMITTEE ON FINANCIAL MARKETS WP2 MEETING 
REF: (A) DAF/BV/73.13 (B) DAF/BV/73.12 

1. CFM WP2 ON ADMISSION OF SECURITIES TO STOCK EXCHANGES MET IN 
DRAFTING SESSION JAN 28-FEB 1. WP ELECTED U.K. EXPERTS (VANNACK 

AND WAREHAM) AS CHAIRMEN THIS SESSION IN ABSENCE OF REGULAR CHAIRMAN 
(FREEDMAN-US.S.). 

2. WP REVIEWED, REVISED, AND THEN ACCEPTED CERTAIN RULES PREVIOUSLY 
DRAFTED (REF B), AND CONTINUED WORK ON MINIMUM DISCLOSURE RULES 

AND DEFINITION S. ADDITIONAL RULES WERE DRAFTED PERTAINING TO INFORMATION 

CONCERNING COMPANIES' ACTIVITIES AND ADMISSION, MANAGEMENT AND 
SUPERVISION OF COMPANIES. THERE WAS EXTENSIVE DISCUSSION ABOUT 
DEFINITIONS, PARTICULARLY WITH RESPECT TO PERSON CONTROLLING A 
COMPANY. SWISS DEL OBJECTED TO DISCLOSURE REQUIREMENTS FOR PRINCIPLE 
HOLDERS OF SECURITIES AND ABOUT CONTROLLING PERSONS. THERE ALSO 
WAS EXTENSIVE DISCUSSION ON BREAKDOWN, BY PRINCIPLE BRANCH OR 
ACTIVITY, OF NET AMOUNT OF TURNOVER AND PROFITABILITY BEFORE TAXES. 

3. NEXT SESSION WILL BE HELD STARTING 2:30 PM ON APRIL 1 CONTINUING 
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